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THE convention of the National Association of Life Under- 
writers, which is in session at Cincinnati this week, will 
doubtless enjoy the programme laid out for it. There are 
papers to be read by invited guests from which some new 
thoughts may perchance be gathered, while the opinions of 
the members of the convention on the problems of their own 
business will be set forth in the essays prepared for the Calef 
and Williams prizes, as well as in the five-minute discussions 
on various topics. The association from all accounts has had 
a prosperous year, the executive officers having been highly 
successful in maintaining the interest of the local associations 
and in organizing new bodies. No question of vital im- 
portance is awaiting the decision of the convention and all is 
peace and harmony. The election of a president has not ap- 
parently caused much excitement among the delegations and, 
while it is not absolutely certain that there are more can- 
didates than one for the honor, the action of the association 
will be promptly and cheerfully acquiesced in by all concerned. 





THE circular quoting clauses and forms recently promul- 
gated by the National Board of Fire Underwriters was sub- 
mitted by the board to Superintendent of Insurance Hen- 
dricks of New York, who in turn asked the opinion of At- 
torney General Davies as to the propriety of the use by the 
fire insurance companies of the clauses and forms in question. 
Naturally, those which had been previously approved by the 
Insurance Department were upheld, as were also the permits 
in relation to the use of gasolene and acetylene. The pro- 
hibition by the standard policy form of the use of these articles 
is subject to modification by agreement, in the same manner 
that the companies may grant permission for other insurance, 
night work, unoccupancy, conveyance of property, etc.; and 
the wording of the policy is construed as authorizing the use 
of such permits. As to the “average,” “reduced rate average,” 
and “lightning” clauses, it is held that the matters dealt with 
therein are fully covered by authorized riders, and that the 
companies using them would do so in contravention of sec- 
tion 121 of the Insurance Law. No objection is raised against 
the “telephone form,” the “rent clause” or the “electricity 
clause.” While not absolutely debarring the “lumber clear 
space clause,” the “mill yard lumber clause,” or the “sprinkler 
clause,” Mr. Davies feels that it would have been advisable 
to have had them “embodied in approved riders while the op- 
portunity was presented.” The “cold storage” clauses, A and 
B, are not deemed permissible under the statute or the stand- 
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ard policy. It seems a little strange that the committee in 
charge of securing the approval of clauses from the Insurance 
Department did not present all the clauses and forms which 
had been prepared, and thus avoid any possible complication 
or dispute concerning the validity of clauses and forms after 
their promulgation by the board. It is probable, however, that 
the objectionable forms will be used in other States in which 
the laws differ from those of New York, so that the com- 
mittee’s work along these lines will not go for naught. 





THE fire insurance committee of the Allied Business Or- 
ganizations of Philadelphia, of which E. F. Henson is chair- 
man, has produced some wonderful statistical demonstrations 
of the immense profits derived from the transaction of fire in- 
surance. Although Mr. Henson has not favored us with a 
copy of the latest computation of underwriting profits, we 
learn from another source that his committee’s statistics re- 
lating to twenty-nine millionaire companies’ operations for 
ten years show: 


Net intends paid 2s ss ccneice ss veces eee Re $43,448,632 
Undivided profits represented by increase in capital and 
otis pldisy SRO PACING 5 sii Co vicusin sa nnn eaadeoanaa 
Increase of reinsurance reserve, $23,892,121, twenty-four 
per cent (approximately) of which represent actual profit. 


24,647,882 
5,734,109 


FO io vibe iadccdeiihok hake $73,830,623 


Mr. Henson’s committee generously allows the companies 
four per cent on the capital, accumulated profits and twenty- 
four per cent of the reserve fund at the beginning of the 
decade (amounting to $72,730,757), as investment earnings, 
and deducts the amount thus arrived at ($29,092,303) from the 
“total profits” in order to get.the “underwriting profits, $44,- 
738,320.” The actual interest earnings in 1901 of the twenty- 
nine companies tabulated were $6,695,928, or 9.21 per cent 
(instead of four per cent) on the amount above mentioned—a 
difference for one year of $3,786,698. In addition there were 
profits from appreciation of investments in I90I aggregating 
(net) $1,705,365, so that the reduction of the so-called under- 
writing profit due to the miscalculation of one year’s invest- 
ment profits alone is $5,492,063. If each of the other years is 
as far out of the way, an underwriting loss of $10,000,000, 
instead of a profit of $44,000,000, should have been shown. 
On the other hand, it seems peculiar that, if the “profit” in all 
the reserve is proportionate to that computed by the com- 
mittee for about one-third of it, for six months, the under- 
writing profit of the companies for ten years was less than 
$45,000,000. If $5,734,109 represents the profit in the in- 
crease of reserve ($23,892,121) after commissions have been 
paid (one-half of twenty per cent), then $5,734,109 minus 
$2,389,212, or $3,344,897, would represent the actual profit on 
the increase in reserve after making allowance for all losses 
and expenses. On this basis the profit in the whole reserve 
(the equivalent of six months’ business) would be $9,356,557. 
or the full year’s underwriting profit for 1901 would have been 
$18,713,114. Averaging the reserves at the beginning and the 
end of the period, a yearly profit on the underwriting trans- 
actions amounting to. $15,368,217 is indicated, or a total for 
the decade of $153,682,170. It thus appears that the following 


of one of the committee’s theories would lead to the calculation 
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of a liberal underwriting loss, while another would point to a 
huge underwriting profit—neither of which is, as we believe, 
correct. While we have not calculated to a nicety the results 
for the particular companies dealt with in the committee’s cir- 
cular, we feel that we will not be far wrong in hazarding the 
guess that the underwriting profit of those companies for the 
decade ending with 1901 amounted to between $7,000,000 and 
$8,000,000, and not to $44,738,320 or any similar sum. 





Wiru the coal famine that now exists, owing to the strike 
of the unions in the anthracite mines, it is certainly provi- 
dential that the weather has been so mild and pleasant up to 
date that householders have been able to get along with very 
little coal for heating purposes. The demand, however, for 
coal for the great industrial plants has been continuous, 
necessitating the use of soft coal very generally. Anthracite 
coal has become virtually a lost product in the market, and the 
price of bituminous coal has nearly quadrupled. The papers 
are full of suggestions to consumers of coal as to how to use 
the various substitutes that are recommended in the present 
emergency. One of these substitutes is of such a dangerous 
character that its introduction should be prohibited by the 
authorities. This is the use of kerosene oil for domestic pur- 
poses. It is asserted that porous bricks soaked in kerosene 
oil can be used in ordinary stoves or ranges for cooking pur- 
poses, a couple of bricks so saturated, it is claimed, serving 
to maintain a hot fire for three or four hours. Fire under- 
writers have learned, to their cost, the danger that lurks in 
kerosene oil when the ordinary servant has access to it. 
Many cooks are in the habit of pouring kerosene on the 
kitchen fire when their dilatory habits have made them late 
in preparing the family breakfast, and as a consequence ex- 
plosions have occurred whereby numerous cooks have been 
numbered among the missing and numerous dwellings re- 
duced to ashes. Oil-saturated bricks would, in the hands of 
ignorant persons, prove little safer than the ordinary oil 
can, for the gases escaping from the bricks would furnish 
explosive material equally dangerous. It would take but a 
few moments to fill the fire-box of a stove or range with ex- 
plosive gas, and a lighted match would quickly do the rest. 
Another substitute for coal that is being strenuously urged 
at present is fuel oil. This is less dangerous, perhaps, than 
oil-soaked bricks, but the underwriters long ago recognized 
the perils attending its use, and adopted stringent regulations 
regarding the methods of storing it and conveying it to places 
of consumption. These regulations are so stringent as to 
make the use of fuel oil in closely built-up cities almost im- 
possible, and pressure is being brought to bear upon the 
underwriters to induce them to modify them. It is a matter 
deserving of serious thought, for, while a substitute for coal is 
greatly to be desired, if the bars are once let down it will be 
next to impossible to restore them when the emergency has 
passed. Fuel oil once admitted to unrestricted use, existing 
rules will become obsolete. Experiments are continually 
being made with a view to reducing the hazards of fuel oil, 
and the success attending its use on the Pacific coast and in 
sea-going vessels gives promise that the objections to it may 
eventually be overcome so that its use may become general. 
Even now, in suburban places, where there is plenty of room 
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for detached storage tanks, it can be used and the under- 
writers’ rules complied with. Even should the coal market be 
well stocked again and normal prices prevail, it would be a 
good thing if the community had something they could rely 
upon as an efficient substitute in cases of emergency. 





F Rost insurance has received little or no attention in this 
country, although the need for this branch of indemnity has 
been agitated at times in France. As early as 1859 a system 
of government insurance against losses by cattle disease, 
Hoods, frosts and hail storms was strongly advocated, but 
failed of adoption. At that time it was estimated that there 
was from $800,000,000 to $1,200,000,000 in value of crops 
properly insurable against frost damage, with an annually re- 
curring loss of about $4,000,000. The project was intended 
principally to indemnify owners of vineyards and fruit or- 
chards. A frost insurance company was reported to have 
been organized in 1870 at Dresden, Saxony, but nothing 
further has been learned of this venture. Within a year past 
a mutual company formed in Paris, [rance, to insure 
against damage by frost to flowers, fruits, hops, tobacco, etc., 
we understand, during its first few months of business col- 
lected about $10,000 of premiums, the average rate being 
about five per cent. The nearest approach to frost insurance 
which has yet attained a foothold in the United States is hail 
insurance, though the two have little in common. This form 
of insurance originated in Germany in 1797, and within fifty 
years had spread quite generally through Europe. The sys- 
tem was transplanted to this country in 1870, and has since 
grown to considerable proportions, in the aggregate, being 
conducted by small, local mutual companies. There are 
many of these associations in the Western and Southwestern 
States, where there seems to be a peculiar susceptibility to 
hail storms, and where there is particular need of hail insur- 
ance because of the fact that farmers are frequently almost 
absolutely dependent upon the harvest expected from their 
huge grain fields, the destruction of which might mean their 
financial ruin. While hail storms, however, inflict more or 
less damage yearly, mostly in a comparatively restricted ter- 
ritory, frost is responsible for quite severe losses almost 
every year, and at less frequent intervals does almost irre- 
parable injury, as in the killing of the orange trees of Florida 
and California within a few years back. It has come to be 
regularly expected that the Delaware peach crop will be 
ruined by frost at least two or three times every season. 
Speaking seriously, there is scarcely a section of the culti- 
vated portions of the United States or Canada in which there 
is not some risk of injury to flowers, fruits or other growing 
crops by frost. In Southern California, for instance, the 
danger is probably at its minimum, and yet there is now and 
then a year in which almost incalculable damage is done to 
trees and vines. A company which would insure farmers, 
florists and fruit raisers against loss by frost, hail, flood and 
windstorm, should find many buvers for its policies. 








The Tennessee Insurance Department has brought suit against the Anchor 
Fire of Cincinnati, O., for $556, the expenses incurred in the recent examination 
ot that company. The department has attached the funds in the hands of the 
Nashville agent of the Anchor as security for judgment. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


A humorous incident occurred recently in a small town in Southern 
Georgia in connection with a new agent who was making out his first 
report. Among the questions asked was one: ‘What is the board 
rate?” to which he replied: ‘From $15 to $20 a month,” adding a 
foot note to the effect: ‘I don’t know what you want the board rate 
tor, unless you are coming down here to live.” 

The portrait of President Moore of the Continental of New York 
will adorn the walls of the company’s board room, as the directors 
voted this step at the regular meeting held last week. 

Francis T. Diffin and Thomas H. Ryer of Patrol 5 were presented 
with life-saving medals yesterday by the New York Board of Fir 
Underwriters for rescuing two women during a fire which occurrec 
on August 28 last. Marshall S. Driggs, president of the board, pre- 
sented the medals. 


2 
’ 
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The grievance committee of the New York Fire Insurance Exchange 
las a standing rule whereby the complaints made of members are 
prepared by the clerk and neither the chairman nor any one of the 
members of the committee is acquainted with the names of the 
offenders. By this procedure it is felt that an unbiased judgment is 
secured. The chairman of the grievance committee recently men- 
tioned a circumstance which illustrates forcibly the working of the 
rule. It was to the effect that on one occasion a case was disposed of 
by the committee which, after inflicting a fine and cancellation penalty, 
found that three of their number who had expressed themselves with 
considerable energy on the merits and demerits of the case, were the 
offenders. 

Justice Bischoff has appointed A. J. Simpson referee to inquire into 
the application of the International Fire of New York for voluntary 
dissolution. 

E. T. Mostert of Weed & Kennedy has returned from Europe. 

Three years ago this month occurred the large fire at the Inde- 
pendent Stores, Brooklyn, when several thousand bales of cotton were 
destroyed. 

Quite a number of special agents for various companies report that 
many inhabitants of country towns, in discussing the recent general 
advance in rates, seem to be of the opinion that the increase has been 
unjustly placed; that the towns and villages have been taxed to pay 
jor the excessive losses in cities, and that conflagrations have been 
largely responsible for the advance. 

The new binder is now in its first stage of active and practical 
operation. 

Circulars 407 and 408 give notice that the brokerage certificates of 
Harris Ruben & John Capek have been revoked. 

Cotton lines in independent stores were offered freely this week. 

Under Circular No. 414 the names of forty-six brokerage concerns 
are given whose certificates have not been renewed. 

Countermen are complaining of an unusually heavy volume of en- 
dorsements, rate reductions and cancellations. 

The brokerage certificates of Joseph M. Altschul, Hubert Stein and 
P. D. Brattstrom have been revoked. 

Warren Cleaver of the Sun Insurance Office has been transferred 
from the New Jersey field to the New England district, with head- 
quarters at Boston. 

Over seven hundred thousand dollars of insurance has been covered 
within the past month in various risks in non-exchange companies 
ander the rules. 

E. G. Snow and E. H. A. Correa, vice-president and third vice- 
president, respectively, of the Home of New York, leave to-day for 
a trip to the Pacific coast. 

John H. Washburn, president of the Home of New York, is back 
from his Western trip. 

Rhodes Browne, president of the Georgia Home of Columbus, Ga., 
spent several days in New York during the past week. The Georgia 
Home has just entered New York State for business for the first 
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time, although the company is forty-three years old and has done a 
considerable agency business. The latter has been confined, however, 
chiefly to the Southern States. With a capital of $300,000, the com- 
pany has not only built up a surplus of over $373,000, but for many 
years past has paid twelve per cent dividends, and in 1901 paid thirty- 
two per cent. Mr. Browne has been fortunate in securing for his 
metropolitan district agent John A. Kelly, formerly with the Scottish 
Union and National. Mr. Kelly has hosts of friends, and is an expert 
underwriter, so that the Georgia Home starts business in the Empire 
State under the brightest auspices. 

The Law Investment and Insurance Corporation of London has ap- 
pointed Duer & Gillespie of New York its attorneys for the United 
States. The company has a subscribed capital of $500,000, of which 
$100,000 is paid in, and will do a surplus line business. The maximum 
amount carried on any one risk will be $5000, with the stipulation that 
three or more leading American or English companies are on the same 
risk for a similar amount. 

Lite ard Casualty Notes. 

The Mutual Life and the banking firm of Kean, Van Cortlandt & 
Co. have entered into an agreement by which Pine and Cedar streets 
are to be connected by an arcade running through the building being 
erected by the Mutual for the Home Insurance Company and that of 
the banking house. 

M. R. Higgins, second vice-president of the Pacific Mutual Liie, 
was in New York for a few days last week. 

An examination of the Equitable Life has recently been completed 
by the New York department, and the report will probably be pub- 
lished next week. 

Judge Truax of the Supreme Court of New York recently held that 
the right to increase assessments in a company organized under the 
assessment laws is inherent under the system of insurance upon which 
the policies were issued. This is the first decision of a New York court 
upon the question of increased assessments. 


CHICAGO AND THE WEST. 

The Germania Lloyds of Chicago has wisely concluded to quit in 
good season and in good order. Julius Spanier, the attorney and 
manager, is said to have reached the conclusion that “‘an average of de- 
sirable business” could not be secured under a Lloyds organization. 

Customers of London Lloyds should be careful to have an under- 
standing as to the basis of settiement in case of loss, as reliance upon 
the usual condition that this Lloyds will follow the course of the 
Warranty Company has proven insufficient. Some time ago in a Chi- 
cago case involving some twenty thousand dollars, the Warranty 
Company, of course, paid in American dollars at par in Chicago, but 
the London Lloyds “followed suit” in all respects except that when 
the payment was made it was on the basis of sterling exchange, pay- 
able in London on the ground that the premium had originally been 
so remitted. The facts were that the premium had been paid according 
to the account as submitted by the London broker, and that such 
method of remitting had no relation whatever to the warranty clause 
in the policy upon which both sides had reason to rely. But the con- 
struction “at Lloyds” cost the claimant about six hundred dollars, there 
not being any remedy of course in the American courts, unless, per- 
chance, some funds or property of the Lloyds underwriters could have 
been found in the United States subject to attachment. 

The Chicago Underwriters Association made good progress last 
week in its revision work, the association as a committee of the whole 
having expressed its preliminary views touching the radical changes 
proposed by its sub-committee. The advance in brokerage on preferred 
risks from fifteen to twenty-five per cent (to agree with the present 
well-known secret practice) was approved, and the deposit feature also 
approved, except that the amount was changed from $1000 to $500. 
The scheme of having a “referee” for complaints was not sustained, 
the precedents set by the railroads and the life insurance companies 
not being deemed of sufficient merit to justify the Chicago association 
in making the experiment. 

When these subjects come up for final vote there will not, perhaps, 
be any serious opposition to the new measures, save as to the sub- 
stantial increase in the cost of preferred business from fifteen to 
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twenty-five per cent. Yet this is far better than reducing rates upon 
the only classes of business which enjoy the unique quality of both 
pleasing the public in the matter of price and yielding a profit to com- 
panies, as well as agents and brokers. And as the brokerage on the 
mercantile and manufacturing classes will remain at ten per cent, it 
may even be hoped that with this low brokerage and a reduction in 
rates to match any and all improvements in hazard, the “specialists” 
and “amateurs” who cater to the insurance fancies of these mercantile 
and manufacturing classes may be induced to be less critical of the 
supposed attitude of the stock companies toward insurance imperialism. 


The Illinois Manufacturers Association, an influential and conserva- 
tive body of some seven hundred business men, held a banquet last 
night at the Auditorium Hotel, the guests of honor and principal 
speakers being Edward Atkinson of Boston and John R. Waters of 
New York. The subject was “Fire Protection,” and on this subject, 
divorced from the factor of insurance, these gentlemen are so peculiarly 
well-qualified to speak that the cause of fire protection, as well as 
fire prevention, was greatly furthered by its presentation in so masterly 
and interesting a manner before so intelligent an audience. Great 
credit is due William R. Manierre, a prominent Chicago business man 
and student of insurance economics, for promoting a wider interest in 
this subject as chairman of the insurance committee of this manufac- 
turers’ association. 


The further retirement of the North German of Hamburg, so as to 
dispose of its Chicago business, was not unexpected, in view of the 
recent acquisition of a controlling interest in the North German of 
New York by the firm of Adolph Loeb & Son. In taking over the 
business the Royal is reported to have made.a satisfactory arrange- 
ment to also hold the renewals of this valuable plant through the Locb 
agency. The latter has also been fortunate in disposing of its present 
office lease at a handsome bonus, prior to taking new quarters where 
the local and general business can be united. 


The word “Federal” seems ta,have been worked overtime, the latest 
being a small Chicago company of that name proposed to be started 
by Henry L. Turner, the well-known real estate man, and formerly the 
popular colonel of our First Illinois Infantry. It is stated that the 
new enterprise is more particularly promoted by Charles P. Wurts of 
Fisher, Martin & Wurts. The Federal Company is expected to begin 
business on a capital of $125,000, and a net surplus of $25,000. 


The chief literary interest in the forthcoming convention of the 
National Association of Local Fire Insurance Agents seems to relate 
to the addresses expected from Chicago men, and which are in the 
nature of a debate. Manager Marshall of the Firemens Fund will 
answer the question, “What does the company expect of the local 
agent?” while Local Agent Case of Case, Shepherd & Co., will give 
his view by way of replying to the query, “What does the agent expect 
of the company?” 


BOSTON AND VICINITY. 


The demand for kerosene appliances for heating purposes, caused by 
the difficulty of obtaining coal supplies, has produced a most important 
factor in connection with insurance against fire; and local offices are 
besieged with inquiries from householders and propertyowners con- 
cerning regulations that companies will require if kerosene heating 
devices are used. As a result, companies have conducted very careful 
examinations and inspection of the various devices on the market, so 
that insurers may be properly and intelligently instructed as to the 
best method of handling kerosene heaters with the greatest degree of 
safety. A very exhaustive report covering the subject of kerosene 
heaters has been made by Charles E. Worthington, head of the in- 
spection department of John C. Paige & Co. It covers very thoroughly 
all kerosene heating appliances, with both gravity and pressure tanks. 

Calvin Page, legal adviser to the late Frank Jones of Portsmouth, 
has been elected a director in the Granite State Fire and the Ports- 
mouth Fire, and president of both companies, to succeed Mr. Jones. 


On Wednesday Horace H. Soule, New England special agent of the 
London Assurance, was married to Miss Adeline Merritt Train of 
Duxbury, Mass. 


Jerome Mayer has been appointed sole agent of the Mercantile at 
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Hartford, Conn., by Simpson & Ide of Boston, New England managers 
of the company. 

At a meeting Friday, this week, of the tariff committee of the Boston 
Board of Fire Underwriters, it was voted to submit for adoption by the 
board, a uniform permit for kerosene heating and cooking devices. 
The members of the committee expressed themselves as not in favor 
of the gravity feed appliance, and the air pressure device is favored 
in the report, and the supply tanks must be located at least five feet 
from and below the level of the burners. 

The Aachen and Munich has joined the New England Bureau of 
United Inspection. ; 

General Manager William B. Kelly of the American Fire of Phila- 
delphia has been in Boston in connection with the appointment of a 
New England special agent to succeed Charles E. Burton, resigned. 


The report for August of the Boston Protective Department gives 
loss on buildings for the months as $15,890; insurance on buildings, 
$702,849; loss on buildings not insured, $697; insurance on contents, 
$166,569; loss on contents, $23,655 ; loss on contents not insured, $1281 ; 
total insurance, $869,418 ; total loss, $41,529. 

The annual meeting of the Massachusetts Association of Local Fire 
Insurance Agents was held Saturday afternoon October 12, at the 
United States Hotel. There was a large attendance from all parts 
of the State. 


The business of the meeting was preceded by a dinner, which 
was presided over by President John B. Durfee of Fall River. 
Herman Bird of Cambridge, chairman of the executive committee, 
submitted a report, in which it was stated that in accordance with 
the suggestion of the national association, the committee proposed 
an amendment to the by-laws of the association, providing that no 
action shall be taken in influencing legislation of any kind without first 
consulting the executive committee of the national body; and this 
recommendation was unanimously endorsed by the meeting. 


The following officers were elected for the ensuing year: President, 
Herman Bird, Cambridge; first vice-president, J. M. Stevenson ; second 
vcie-president, F. C. Church; secretary and treasurer, William Gilmour, 
Boston; executive committee, J. K. Norwood, Jones Frankle, A. C. 
Munroe, George H. Pendergast, C. H. Cornish. Delegates to the 
convention of the national association in Louisville, J. F. Stafford, 
P. A. Woodward, A. C. E. Stimpson, George A. Pendergast, A. L. 
Barbour, Linus E. Carpenter, William Gilmour. 


Life and Casualty Notes. 


Plympton & Bunting, general managers of the New England depart- 
ment of the Penn Mutual Life have bought for the company the prop- 
erty known as the Sewall building, numbered 18 to 24 Milk street, Bos- 
ton. The Penn Mutual will, at an early date, begin the erection of a 
modern office structure, eleven stories in height, for their own occu- 
pancy, in part. Plympton & Bunting will occupy one entire floor for 
their offices, and the remainder, which will be devoted to office pur- 
poses, will be rented. The new building will be ready for occupancy 
by January 1, 1904, and will be known as the Penn Mutual building. 
The property is taxed on a total valuation of $212,200, of which 
$182,200 is on the lot of land, which contains 3640 square feet; the 
basis of land valuation being $50 a foot. 

The John Hancock also is perfecting plans for the early construction 


of a splendid new building on the recently purchased property ad- 
joining the present John Hancock building, and bounded on the other 


three sides by Devonshire, Franklin and Federal streets. 


The Provident Savings Life has forwarded to the attorney-general 
of Massachusetts a statement that they paid $2000 for legislative 
counsel during the recent session of the General Court. 


Among the guests and speakers at the annual meeting and dinner 
of the Boston Life Underwriters Association at Youngs Hotel, Bos- 
ton, on the 28th instant, will be Vice-President Lunger of the Travelers 
of Hartford and ex-Attorney-General Hosea M. Knowlton. 


Superintendent of Agencies D. F. Appel, Assistant Superintendent 
A. C. Utter and Assistant Medical Director Dr. E. P. Dwight, from 
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the home office of the New England Mutual Life, were guests of 
Marston & Wakelin, general agents of the company, at the dinner given 
by them to the agents of the company in Philadelphit, Southern New 
Jersey and Delaware. 


NOTES FROM PHILADELPHIA. 


Among the appropriations which councils will be asked to make for 
this year is one of $100,000 to remodel and improve the heating plants 
in the 200 schools, which, as pointed out in THE SpecraTor of June 12, 
1902, are in danger of fire, owing to heater flues and heat pipes being 
set too close to the joists and floors, and also because of the use of 
wooden air ducts to heaters and wood wainscoting around heater 
breasts. ‘ 


It is said that, owing to the price of soft coal having reached a 
figure where production could only be at a loss, the Manayunk mill- 
owners are seriously considering shutting down their plants as soon as 
the present supply of anthracite is exhausted, unless there is a con~ 
siderable reduction in price by that time. Insurance companies, as a 
rule, taboo idle plants, but under present circumstances many of the 
local agents are inclined to look with more favor on an idle plant than 
one which is operating with bituminous coal, several fires having 
already been attributed to the use of this fuel. As a large number oi 
our textile mills are sprinkled, their principal fear from the shutting 
down of such risks is that the sprinkling apparatus may become useless 
through freezing, unless some provision can be made to at least keep 
the plants heated. 


Martin J. Dolan, who was arrested at Atlantic City last summer on 
the charge of conducting an insurance business without a license, col- 
lecting as representative of the Equitable Fire of Delaware large sums 
of money as premiums on policies which he claimed would be issued 
as soon as the forms arrived, was convicted last week, before Judge 
Endicott at May’s Landing, and sentenced to one year in State prison. 


Robert P. Talley, the expert textile mill surveyor of the Philadel- 
phia Fire Underwriters Association, has resigned and connected him- 
self with the New York State Association. His headquarters will be 
at Syracuse. 


Charles M. Biddle reported to the Trades League last week that ne- 
gotiations were in progress for the reduction of the fire insurance rates 
in the conflagration district. Representatives of the big department 
stores in that district submitted to the insurance committee of the 
league a statement of what they had done, and what they proposed 
to do, to make their risks better insurance risks and a less menace to 
the district. This statement was sent to the underwriters, who re- 
plied, setting forth what improvements they required. To this reply 
has been added the following: 


In regard to the charge on the surrounding blocks for conflagration 
hazard, we have to say that that hazard will not disappear until the 
stores of Gimbel Brothers, Lit Brothers and Strawbridge & Clothier 
have been sub-divided by approved walls, with approved openings; 
wire glass windows installed for all the stores; iron-clad towers and 
bay windows on Eighth street side of Lit Brothers removed ; additional 
high-pressure pipe line installed, and the building law amended as 
suggested. 

If, however, the Strawbridge & Clothier division walls are made to 
meet our approval, and Lit Brothers will run another wall from east 
to west side, further sub-dividing their store, in addition to the im- 
provements mentioned in the letters of those two firms, we can, regard- 
less of the proper sub-division of Gimbel Brothers, or of the installa- 
tion of the additional high-pressure pipe line, recommend to the 
executive committee a reduction in the conflagration charge from 
fifty cents to twenty-five cents in the following district, viz.: Bounded 
by Tenth, Arch, Sixth and Filbert streets; Seventh, Arch, Sixth and 
Market streets, and Ninth, Cherry, Seventh and Arch streets. And 
from twenty-five cents to ten cents in the following districts: Bounded 
by Eleventh, Arch, Tenth and Filbert streets; Tenth, Cherry, Ninth 
and Arch streets; Ninth, Race, Seventh and Cherry streets; Seventh, 
Cherry, Fifth and Arch streets, and Sixth, Arch, Fifth and Market 
streets. 

Again, if everything appertaining to reduction of area and outside 
protection suggested in our printed report, except the amendment of 
the building laws and the extension of the additional high-pressure 
pipe line, is accomplished, including the improvements in reduction of 
area of Gimbel Brothers’ store, etc., we could recommend to the exec- 
utive committee a reduction of the conflagration charge in all blocks 
now paying fifty cents to ten cents, and those now paying twenty-five 
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cents, except such as surround Wanamaker’s, to five cents. Of course 
the other points in our printed report not referred to above, if attended 
to, will affect the individual rates still further. 


It is stated, on the best authority, that the Royal has withdrawn from 
Paterson, N. J., owing to the inferior class of buildings being erected 
in place of those destroyed by the conflagration early this year. It 
is pointed out that the Paterson authorities delayed passing more 
stringent building laws until after the above-mentioned buildings either 
had been commenced, or permits for their erection had been granted. 

Charles A. Hexamer, chairman; Charles Platt Jr., and Herbert 
Wilmerding, secretary, the committee of the Philadelphia Fire Under- 
writers Association, which had under its direction the recent test of 
the new high-pressure fire main at Broad and Sansom streets, has, 
under Circular No. 459, made a most thorough report on the same. 

In speaking of the static pressure, they say the exhibition was inter- 
esting as showing the loss of pressure by friction through 300 feet 
of hose, and how little reliance should be placed on gravity pressure of 
seventy to eight pounds at the hydrant, when such lengths of hose have 
to be used. Many towns are now relying on gravity water systems of 
no greater pressure than this without the assistance of steam fire en- 
gines. Variations in pressures noted are partially accounted for by 
the necessity of shutting down, at various times, from one to three 
streams for the purpose of removing from the nozzles stones, pieces 
of rope, etc., which had been carelessly left in the pipes during con- 
struction. Attention is also called to the fact that during all the ex- 
hibitions soft coal was used on the fireboats and the fire engine, which 
was to the disadvantage of both. The following tabulation of results 
shown is given as an indication of the value of the system as now 
installed : 
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* Probably incorrect owing to gauge being out of order, but given as recorded. 

The councils of Pittsburg will shortly have presented to them an 
ordinance, prepared by the underwriters association and the fire 
marshal, looking to the improvement of the water supply in the down- 
town district of that city. It provides for a ten-inch main to gridiron 
the district, and fifty additional fire plugs. 


Life and Casualty Notes. 

In the competition which ended yesterday between the various 
branches of the New York Life in this city, for cash prizes for the 
largest amount of paid-for business turned in in a given time, members 
of the Independence branch feel that it ought to win first prize, and 
of course several others feel the same way. The rivalry between the 
branches has certainly been instrumental in turning in a large amount 
of business. 

William P. Mifflin, lately appointed manager of the casualty depart- 
ment of the A2tna Life under Hoskins & Howell, agents, is going 
through the field covered by them with a view to securing several 
desirable agents. When Walter C. Faxon, secretary of the company, 
was here on a tour of inspection recently he was much pleased with the 
development and prospect of the liability business of the tna for 
this district. 
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CASUALTY INSURANCE. 


—The United States Health and Accident has entered Iowa. 





—The Great Eastern is now issuing health as well as personal accident 
contracts. 

—Eugene R. Buss of Cincinnati has been appointed liability manager 
of the Travelers for five counties in Ohio. 

—The Federal Union Surety Company of Indianapolis, Ind., will enter 
Ohio and Michigan during the present month. 

—There is talk of re-establishing the Buffalo Association of Accident 
Underwriters, owing to recent rate disturbances. 

—T. P. Tallmadge has been appointed manager of the surgery depart- 
ment of the Maryland Casualty at Cleveland, Ohio. 

—We regret to learn of the death of the wife of R. H. Van Alstyne, of 
the Troy (N. Y.) firm of Van Alstyne & Harrington. 

—J. S. Mossgrove, formerly of the Ohio State Journal, has been ap- 
pointed manager of the central Ohio district of the American Surety. 

—John Townsend has succeeded Thomas H. Hardcastle as general agent 
of the A®tna Life’s accident and liability department at Wilmington, Del. 

—E. D. Boldman, State agent for the Union Casualty and Surety in 
Ohio and West Virg nia, has had western Pennsylvania added to his terri- 
tory. 

—The Potter Title and Trust Company has been incorporated at Pitts- 
bug, Pa., with a capital of $200,000, and is a reincorporation of the Potter 
Abstract Company. The company’s offices are in the Bakewell Building. 

—The Lumbermans Mutual Accident Insurance Company has been 
organized at New Orleans, te transact accident and employers’ liability 
business. 

—Slaughter & Gilmour, the Louisville casualty firm, has been dissolved. 
Alexander Gilmour will continues to represent the firm’: companies as 
general agent. 

—Embezzlements reported during August, as collated by the Fidelity 
and Casualty, amounted to $585,434. Insurance companies lost only $300 
from this cause. 

—The latest four weeks’ returns of the Travelers show the payment 
during that time of eleven accident death claims for $28,282, and 1080 
indemnity claims for $48,727. 

—J. W. Howard, formerly with the Fidelity and Casualty, has been 
appointed district agent for the liability department of the Travelers in 
twenty-five counties in central Ohio. 

—The necessity of fly-wheel insurance is emphasized by the repro- 
duction of a number of newspaper clippings by the Fidelity and Casualty, 
detailing a large number of cases of bursting fly-wheels 

—The Alabama and Eastern Tennessee general agency of the Mary- 
land Casualty has been transferred from Aaron Haas & Co. of Atlanta to 
the Malone Real Estate and Insurance Agency of Birmingham. Haas & 
Co. still retain Georgia and South Carolina. 

—The revision committee appointed at the last annual convention of 
the International Association of Accident Underwriters held a two-days 
session in New York last weck. The subjects under discussion embrace 
policy conditions relating to the definition of an accident, company’s right 
of cancellation, providing for changes in occupation or exposure, notice 
of injury and proofs of loss, company’s right of examination and uni- 
formity in requirements respecting loss of hands, feet and eyes. 

—At a meeting of the board of directors of the tna Indemnity Com- 
pany of Hartford on October 7 resolutions were adopted on the death of 
Leverett Brainard, a former member of the board, Percival Kuhne of 
New York was elected to fill the vacaney. The company has leased for 
its New York offices the entire third floor of 68 William street, where the 
investigating work formerly dome in Hartford will be handled. New 
quarters are being fitted up on the fourth floor of the Actna Life Building 
in Hartford for the home office of the company. 

—A comparison of the damage to life and limb caused by railroad acci- 
dents and steam boiler explosions seems to show that there is more to 
be feared from the latter than the former. In the first three months of 
1902 there were reported 2058 raidway accidents, which caused the death 
of 198 persons and injuries to 1915, an average to each accident of 0.10 
killed and 0.93 injured. During the same period there were 105 boiler 
explosions reported, causing the death of 71 persons, while 123 were in- 
jured, the average being 0.68 killed and 1.17 injured. 

—The New York office of the Maryland Casualty Company announces 
the following changes and appointments: Agency for liability and steam 
boiler departments at Buffalo, N. Y., transferred from Smith, Davis & Co. 
to Smith & Wilcox. Mr. Wilcox’s brother is a close friend of President 
Roosevelt, and it was at his home that the President took the oath of 
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office a year ago. Agency for liability and steam boiler departments at 
Syracuse, N. Y., transferred from McGuire & McKeough to Clarence 
Dillenback, a well-known general insurance agent of that city. James 
H. Nelson & Co. of Binghamton, N. Y., appointed general agents for all 
departments for Broome county. 


—Few corporations in Maryland have taken advantage of the co- 
operative insurance act passed by the legislature at its last session. 
Some lawyers have advised the corporations that the law is uncon- 
stitutional on two or three counts, and that it is discriminating between 
two industries in the same line. The law provides that corporations 
assenting to it can contribute to a general fund for the insurance of 
employees. Should an employee be killed while at work the sum of $1000 
is to be paid to his heirs in full settlement, which provision the objecting 
lawyers say is no obstacle to the heirs recovering a larger sum. 








NEWS OF THE WEEK. 


National Association of Life Underwriters. 

THE programme prepared for the convention held at Cincinnati this week 
of the National Association of Life Underwriters included papers by John 
L. Davis, M. D., medical director of the Union Central Life; Franklin 
Webster, editor The Insurance Press, and William M. Scott, general agent 
at Philadelphia of the Provident Life and Trust. Mr. Davis’ paper on 
“The Agent and the Medical Director; Their Interests Identical,’ was 
read Wednesday. Mr. Webster’s paper on ‘“‘The Age of Insurance’”’ will 
be read to-day, and Mr. Scott’s paper on ‘‘Community of Interests’ is on 
the programme for to-morrow. Following are extracts from the paper of 
Dr. John L. Davis: 





[f, among insurance agents, a closer acquaintance is desirable, how much more 
to be desired is a better mutual understanding of examiner and agent; of the 
field man and the medical director at the home office. 

fhe agent’s work is hard all the time; the doctor’s duty is not always easy; 
you must remember that for the local examiner to reject his neighbor for in- 
surance, is much harder than it is to give him a bitter dose of medicine or 
perhaps to cut off his leg; for the patient usually can understand the need of 
these medical attentions; while he cannot comprehend why a doctor should 
refuse to insure him. : 

* , “ P 

The application and medical report reach the home office, and about twenty 
per cent require some amendment by agent or examiner. ; 

When the facts are all in, or earher if the agent has taken the precaution to 
wire us that rival companies are working on the case—the case is decided—ac 
cepted, let us hope. Sometimes unhappily rejected. 

Now, when a case is rejected a series of uncomfortable complications ensues. 
The agent having collected the premium and spent the commission is thrown 
suddenly into a deplorable position. 

Unfortunately for the home office he quickly recovers his wind. The local 
examiner is immediately made to disgorge any faint traces of private knowledge 
he may have had of the applicant. And ever thereafter the decor is regarded 
with suspicion by both agent and applicant. 

A prompt and lavish correspondence with the home office follows; alleged 
new and important evidence is brought forward; interesting but too often 
dubious and irrelevant; for instance, the grandfather killed by a runaway team 
was not seventy-five years old but ninety-five, and the other grandparents lived 
to over a hundred in Ireland. 

Once in a while a badly wounded agent threatens to resign unless his risks 
are accepted. Most home offices have two or three of these chronic re signers, 
who repeatedly hold a resignation almost within our grasp and then heartlessly 
snatch it back to be used again under similar circumstances. : 

* * * * 

Rejection is sometimes proper; although I believe that absolute rejection is not 
often necessary. But we all recognize that some risks are far under average. 
For them a sub-standard proposition in some form is fair and equitable. The 
great difficulty is in exactly adjusting the premium to the impairment; there is 
a tendency, if an under average business is found to be unusually profitable, to 
gradually encroach upon sound lives and drift them toward the higher rates. 
But this does not at all invalidate the proposition that theoretically a premium 
should be adjusted to every man desiring insurance whether sound or impaired. 
And as our Snowiedex advances we may hope to handle equitably all cases who 
apply without overcharging first class risks or imposing illogical rates upon sub- 
standard lives. : : 

I have recently investigated my company’s experience with the after history of 
rejected risks. The period under observation averaged only about seven years; 
but it showed even in that short time a mortality among our rejections one 
third higher than among those we accepted; besides which we found among 
rejected cases still living, nearly as many were in poor health as had died. The 
experience of other companies 1s uniformly similar. 

As a rule, I think we will all agree our selections are proper; but we all find 
sooner or later, we have taken risks that should not have been taken and we have 
refused applicants entitled to insurance. 

* * € 

It is obviously impossible while we remain human to make invariably the right 
selection. You may be sure this is always the medical director’s aim; and to this 
end he calls to his aid all assistance possible, whether from agent, examiner, 
actuary or inspector; no case is turned down except after a fair trial. Like your- 
selves we medical directors are anxious for our companies to forge ahead; but this 
advance must not be at the expense of increased mortality. 

* m 


* * 


I, therefore, urge closer relations between you and pone medical department, 
so you may more clearly understand their reasons for unexpected decisions, 
and you may be sure when they realize fully what manner of men you are, many 
a doubt will be resolved in your behalf and, our voices will have their proper 
weight in home office councils. 

Another feature has long impressed me, namely, that the frank opinion of a prac- 
tical broad-minded and honorable agent should have an important Covies in home 
office deliberations. Hence, upon my suggestion in the pepney I represent, all 
doubtful or border-line cases are taken up by the medical department with a 
so-called advisory committee. s : : 

One of the three members of this committee is a field man of wide experience, 
who is in close and constant contact with the agents. It is not required that 
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he shall know anything of medical problems nor of actuarial science; he is solely 
and strictly the agents’ personal representative in our councils. From his own 
standpoint he contributes an essential element to our deliberations which en- 
ables the office to reach decisions more satisfactorily and equitably than is possible 
in any other way. 

The establishment of this committee has enabled the office to accept risks more 
freely and liberally than before and the mortality has not increased. But the 
best of all is that it has promoted closer and more confidential relations between 
the agent and the medical director, which promise for the future the most 
satisfactory co-operation and unity. 

Your point of view and ours are different; the agent and the local examiner 
see the single individual; at the home office we see a class of a thousand just like 
him. You see a_ baker or a stone cutter in robust health and naturally think 
him a gocd risk for insurance; you never knew a baker or a stone cutter to die 
of consumption. In the home office we turn to our records and statistics’ and 
learn that as a class men of these occupations die twice as fast as farmers or 
clerks or teachers; the expectancy of the class is, say, thirty to fifty per cent 
below standard. You sey, here is a healthy baker, with no sign of consumption; 
why is he not a first-class risk? We answer, this one individual mz ay be, but 
of a thousand bakers we know the mortality is fifty per cent too high; as a 
class they are understandard risks; but among them all some will surely reach 
old age; but who can tell which are the special individuals? 

A single attack of rheumatism may never shorten a man’s life; but you know 
as well as we that a thousand men who have had rheumatism will not average 
as high as the thousand who have not. 

We, unfortunately, all know of men who have been steady drinkers all their 
lives; they thrive and reach a more or less happy old age—apparently preserved 
in alcohol. But we all acknowledge that abstainers, as a class, are longer lived 
than are even moderate drinkers. 

The medical profession has very largely abandoned the theory of the hereditary 
transmission of consumption; but you will find that medical insurance experts 
still cling to the old theory in practical life. For they know, despite all theories, 
that when three or four cases of consumption have appeared in a family, the 
other members are doomed, as a rule, to a short life. 

Any differences of. opinion between the agent and the medical director as to 
risks can usually be traced to your seeing the single case while we regard the 
class. 

If error in judgment occurs with the agent it is due to a view too narrow; 
with the home office the mistake is in the tendency to generalize too constantly and 
not make sufficient allowance for individual circumstances and conditions. 

Now, how may mutual misapprehension be removed? 

Chiefly by getting closer together. Your splendid association and the local 
societies you represent are doing a magnificent work in throwing down the 
barriers and broadening the field for our better acquaintance. We must constantly 
keep in view the fact we are all engaged in a grand and noble work for elevating 
humanity; that you and I both have ambitions, hopes, disappointments and 
responsibilities; that the best can only be done by a common sympathy and a 
fixed pirpose to reach our highest ideals. 


Following are extracts from Mr. Webster's paper on “‘The Age of In- 


surance”’: 

The opening days of the twentieth century are charged with the ozone of 
industry. To be busy is the fashion. To lead in things accomplished, in work 
well done, is the ambition of the day. There is a hunger for bringing things to 
pass, a passion for achievement. A remarkable epoch of financial, commercia il and 
scientific activity and development is under way. And insurance is in touch with 


the spirit of the day and hour 


It is especially true that life insurance as an institution as well as a business 
machine is in harmony with the spirit of the times. Energy, industry, the pur- 
pose to advance human welfare—these are pre-eminent characteristics of the day 
and of the life insurance business. If any business has had to fight its way to 
victory, it is life insurance. Much might be said on this theme by those who 
are competent to speak of obstacles surmounted, of superstitions overcome, of 
unending work, day by day, and year by year, which has made the business what 
it is now. In building up the institutions that are the pride of this country, 
and the insurers of the world, there has been no let up night or day, by the 
generals who have planned and directed or by the field force which has carried 
out the plans. 

If any occupation or profession has been—possibly still is—a ‘strenuous life,’ 
it is the occupation or profession of the life insurance agent. Why, men have 
had to be dragged into insurance by main force! They have been blind and deaf 
to the benefits of the proposition that life insurance agents have presented to 
them. Even to-day instances are heard of when men take pains to avoid life in- 
surance agents. But the agent knows the kinks and foibles of human nature and 
bides his time. If a man prefers to act like a black bass when one of the most 
serious questions he will ever have to think about comes before him, the agent 
will always be enough of a sportsman to give him line and play him to his heart’s 
content. . 

Life insurance is a reinforcement of every man’s power to take care of him- 
self or of others. It has taken years of work and genius to build it up, to bring 
the people together, to convert them, to teach them, to weld them into an or- 

ganization for one purpose; that the strength and resources of the many may 
be available, at any moment, to relieve the misfortunes of the few. 

Mutual welfare and common defense constitute the object of all good govern- 
ment, but so far as the material welfare of vast masses of human beings is con 
cerned, life insurance has accomplished more than any elected or hereditary 
ruler. And nothing more commendatory can be said of any government, during 
the past 100 years, than that it has given encouragement to the growth of life 
insurance, on principles which mean strength and solvency for all time. 


% 


The only brand of life insurance that is popular in all the countries of the 
world is the American brand. There are life insurance companies in other 
countries, but they transact, in the main, a local business, and are rarely heard 
of beyond the frontiers of their own communities. American life insurance, like 
the drumbeat of the British Empire, goes around the world. It talks English to 
Englishmen, French to Frenchmen, German to Germans, Russian to Russians, 
and converses in oriental languages. It is the most accomplished financial linguist 
on earth, and its mission is beneficial to all humanity. 

* * * 


A great deal is heard just now of the need of publicity as regards the affairs 
of corporations. If any business, so far as the State is concerned, stands before 
the people in the full light of publicity- that wholesome publicity which penetrates 
into the innermost recesses of corporate transactions and financial resources—it 
is the life insurance business. There is no problem before the people as to how 
the financial standing of life insurance companies can be got at for analysis by 
those who invest their money. No presidential campaign is to be fought out on 
the issue of how to regulate life insurance companies. Yet life insurance is the 
greatest trust of the age, the greatest family trust of any age. But its benefac- 
tions are so clear, and its operations are so open, that no one will arise to chal- 
lenge them. 
* . * * 

Life insurance is the trustee of the people and the trusteeship is destined to 
grow in sacredness as well as in size. .\ssets and the amount of policies in force 
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will be doubled before many years have passed. Therefore, the insurance officers 
oi the future must be great and strong men. But let us not now attempt to read 
the future, either as regards vastness of accumulations or extent of executive re- 
sponsibilities, further than to forsee that soon the ,cry must be “‘Conserve, con- 
serve!’ instead of ‘More business, more business!’ 

And up to this moment it is no exaggeration to say that if any business in its 
onward course has proved helpful to multitudes of individuals and to countless 
communities, presenting an example which has inspired all other departments of 
human activity to do greater things, leaving an impress for lasting good, in 
numerous directions, it is the life insurance business in the United States of 
America. This we may say of the past and present with confidence that the 
record of the future is to be still more glorious. 





Judge Page Chosen President of the Granite State Fire. 

ON the 9th inst. the directors of the Granite State Fire of Portsmouth, 
N. H., met and elected Hon. Calvin Page, the company’s attorney, to 
succeed the late Hon. Frank Jones as president. Judge Page has been 
for thirty years intimately associated with Mr. Jones, and is now one of 
his executors. He has been officially identified with many of New Hamp- 
shire’s leading financial institutions, and as judge, mayor, State senator, 
collector of internal revenue, and in other capacities, has shown a 
marked administrative talent. 

No other changes in the management of the Granite State will be made, 
and its settled policy will be adhered to. Judge Page has sent out a per- 
sonal greeting to agents, asking their continued co-operation in keeping 
the company ‘‘as solid and secure as the hills of the Granite State.”’ 





Good Advice for all Agents. 

SECOND VICE-PRESIDENT GAGE E. TARBELL of the Equitable Life stirs 
up those agents who are not doing much in the way of producing, and his 
remarks are equally applicable to the agents of all companies. After re- 
ferring to the fact that the Equitable’s business, as a whole, shows a great 
increase over last year, he points out the great prosperity of the country 
as indicated by its immense crops, the activity in the iron and steel 
industries, and the great business of the railroads. Then comes a stirring 
admonition to the non-producers to start out for business, not next week, 
but to-day. In conclusion he says: 

Many people go through life without knownig what it is to live at all. Unless 
you are living for something and know what it is; unless you have a definite aim 
in view; unless you are making the most of every talent with which nature or a 
kind Providence has endowed you; unless you are developing every day, by 
judicious exercise, every faculty that you possess; unless you are gradually, but 
never-ceasingly broadening— expanding—growing—achieving better and better and 
greater and greater results, as the days and weeks and months go by;—unless you 
are doing all these things, you are not living in the right sense of the word. To 
spend your days in anything short of searching out the forces within you, and 
without a daily, active, vigorous, aggressive struggle to accomplish the aim of your 
life and to live up to the best that is in you, is not to live but to exist. To take 
things passively as they come and get along with them whatever they are, is not 
even to exist, but to be tolerated. To say you “can’t” do things is for the 
ignorant and superstitious of by-gone ages rhe living men of to-day—those 
who are living, as I understand the word—will never admit that there is 
anything another man can do which they themselves cannot do. You ‘can’t’ 
do something? You can’t, for instance, write more business in the next thirty 
days than you have ever written before in a similar length of time? You can 
if your determination is great enough. ‘that is all. It is very simple; why not 
do it? 





The National Insurance and Investment Company of Dover, 

Del., and Chicago. 
ON the 4th inst. we received, in an envelope bearing the inscription, 
“From the Wisconsin Insurance Agency Company, suite 309-310 Rialto 
Building, Chicago, Ill,’’ what purported to be a copy of an article pub- 
lished in The Chicago Tribune of September 14, 1902, bearing upon the 
National Insurance and Investment Company of Dover, Del. The article 
stated that the company named had been “purchased by western people, 
who have removed its headquarters to Chicago, and propose to run a 
stock company, doing a strictly agency business under board rules.”’ It 
went on to say that 

The capital stock has been increased, on a basis of $125 a share, the 
excess going to surplus, and the assets have been invested largely in the 
Garden City block at the northwest corner of Fifth avenue and Randolph 
street, a building seven stories Ba and 80 x 180 feet. The new officers 
are as follows: President, W. N. Hope, Dover, Del.; vice-president, John 
F. Pershing, Chicago; sesickacs: Fred. G. Babcock, Chicago; treasurer, 
Walter M. Cowell, Chicago. Some of the promoters of the company have 
been connected with unauthorized companies, but they declared that they 
intend to conduct the new company on strictly legitimate plans, complying 
with all the laws of Illinois and of the States in which they may do 
business. 

After receiving the slip referred to we wrote to the Superintendent of 
Insurance of Illinois, asking whether this company had been licensed by 
that department, or whether it had applied for a license, and have re- 
ceived the following reply from Superintendent Yates: 

Replying to your favor of the 4th inst. I have to say the National In- 
surance and Investment Company of Dover, Del., is not authorized to 
transact business in this State, neither has it made application to transact 
business in this State, therefore, I can give you no information regarding 
them. 

In response to an inquiry we have received the following letter from the 
board of assessors of Cook County, Chicago, II1.: 

In reply to your communication of October 8, would say that the prop- 
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erty in question, the Garden City Block, northwest corner of Fifth avenue 
and Randolph street, is owned by the estate of L. C. P. Freer,and the taxes 
are paid by R. D. Sheppard, by F. P. Crandon of the Chicago and North- 
western Railroad. Mr. Sheppard holds lease on the property running to 
May 1, 1912. 














MERE MENTION. 





Life insurance Notes. 


—The Sweet Home Association is the title of a fraternal recently organized 
at Austin, Texas. 

—J. F. Kight has been appointed supervisor of agents by the American Central 
Life of Indianapolis. 

—Hiram L. Huse, counsel for the National Life of Vermont, died of heart 
disease a few days ago. 

—James T. Darnell has been appointed supervisor of agencies for the American 
Central Life in Indiana, 

—The Conservative Life of Los Angeles will hold its first annual field conven- 
tion next February in Los Angeles. 

—Manager Bewes of the Equitable Life of New York at Baltimore gave a 
banquet to about forty of his agents on October 4. 

—L. E. Heinly of St. Louis has been appointed Tennessee State manager for 
the National Life and Trust, with headquarters at Nashville. 

—J. M. Mulford of the Equitable at Columbus, O., recently placed a $100,000 
policy with John Harshman, a railroad official of that place. 

—West Virginia agents of the Equitable Life of New York met at Wheeling 
on October 7 for the discussion of various questions of interest. 

—In the four weeks ending August 30 the Mutual Life of New York paid 
$1,163,833 in death claims and $238,479 in matured endowments. 

—The National Life of United States of America wrote over $1,000,000 insurance 
in September. During September of last year it wrote $636,000. 

—In the month ending September 15 the Travelers paid the principal sums as 
death claims in its life branch upon twenty-four policies amounting to $37,380. 

—W. T. Nash of Indianapolis has resigned his position as supervisor of agents 
for the Mutual Reserve Life and will engage in the oil business in Pennsylvania. 

—McGregor & Hickox, formerly with the Denver general agency of the Penn 
Mutual, have taken the general agency for the Massachusetts Mutual for Colorado. 

—The Union Central Life of Cincinnati will erect a twelve-story building upon 
property recently purchased by it at the corner of Fourth and Race streets, 
Cincinnati. 

—Charles O. Hoffman of Louisville, for thirty years with the Mutual Life of 
Kentucky, has accepted a special agency for Kentucky for the Mutual Life of 
New York. 

—The presidency of the New York Life’s $200,000 Club was won by Harold 
Pierce for the second time, he having secured $1,600,000 of paid-for business 
during the year. 

—J. H. Lynch, Alabama manager for the New England Mutual, has formed a 
partnership with A. G. Storey of Talladega. The firm’s headquarters will here- 
after be in Talladega. 

—The Knights and Ladies of Protection has been organized at Topeka, Kan., 
to do a fraternal insurance business among negroes. James Beck is president 
and P. C. Thomas, secretary. 

—Everett E. Cain and George Smith, formerly representing the Mutual Life of 
New York in the Southwest, have been appointed district managers for western 
Arkansas and Indian Territory. 

—Grunsfeld & Cramer, joint managers of the Equitable Life of New York 
at Minneapolis, have dissolved partnership, Mr, Cramer retiring and Edward 
Grunsfeld becoming district manager. 

—C. C. Claypool, Jr., formerly with the Mutual Life of Kentucky at Owens- 
boro, Ky., has been appointed general agent by the Illinois Life for eastern 
IMinois, with headquarters at Danville. 

—Frank Shaw, the Massachusetts Mutual Life’s. general agent for Colorado, 
has resigned to accept the position of superintendent of agents for the Mutual 
Benefit Life in Colorado, Wyoming and Utah. 

—Marston & Wakelin, general agents for the New England Mutual at Phila- 
delphia, Pa., entertained their Pennsylvania, southern New Jersey and Delaware 
agents at the Continental Hotel a few days ago. 

—Henry S. Jackson of Atlanta, Ga., has resigned as Georgia and Alabama 
State manager for the Pacific Mutual Life, in order to devote all his time 
to his rapidly increasing fire insurance business. 

—The Travelers announces that from the first of October thirty days of grace 
will be allowed in the payment of all renewal premiums then in force and there- 
after issued subject to an interest charge of five per cent. 

—The monthly bulletin of the Fidelity Mutual Life to its agents for October 
is filled with news about the several field conventions held in September and 
Vice-President McKnight has a busy October programme arranged. 

—Insurance Commissioner Young of North Carolina has given notice that the 
Newport News Beneficial Association is operating without a license, He has also 
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notified all sheriffs and constables to call for the licenses of all persons claiming 
to be agents of any insurance company and to impose a fine of $10 upon failing 
to show same. 

—A new old line life insurance company advertises in another column for 
a field manager, experienced in securing business and the procuring and man- 
agement of agents. An advantageous contract is offered to the right man. 


—A bulletin issued by the New York Life shows that there are 171 members 
of the $200,000 Club and that during the year recently elapsed they wrote 
$44,006,000 of paid for business. In five years this club has turned in to the 
company $156,336,000 new business. 


—J. Sterling Jones has been compelled to give up the agency of the Provident 
Savings Life in the Carolinas owing to ill health. The admirable work done by 
him in this field will be carried on by Dr. D. Fred Peacock and P. D. Gold, Jr., 
with headquarters in Greensboro, N. C. 


—The American Central Life has established a subordinary branch in which it 
will issue policies for multiples of $100 from ages ten to sixty and from two to 
ten upon the infantile table. The policies have ail the liberal features of the 
company’s regular contract and have the special provision of a guaranteed 
annual dividend from date of policy of eight and one-third per cent. Premiums 
may be paid menthly. 


—The Insurance Institute of Montreal held its annual meeting on October 6 and 
elected the following officers for the ensuing year: President, B. Hal Brown; vice- 
presidents, David Burke and M. C. Henshaw; treasurer, H. A. Fromings; 
secretary, T. L. Morrisey. Executive committee, S. P. Stearns, Randall David- 
son, C. R. G. Johnson, William Jackson, James McGregor, E. P. Heaton, 
W. O. H. Dodds, M. Burke, E. E. Chauvin and Alex. Stewart. 


—The Fraternal Reserve Life Insurance Company has been incorporated at 
Erie, Pa., with the following officers: President, Isador Sobel; vice presidents, 
Frank D. Schultz and Jas. D. Hay; secretary, Justin P. Slocum; treasurer, 
George W. Brown; medical director, HW. H. Foringer; consulting actuary, Miles 
M. Dawson; attorney, Henry E. Fish; controller, B. B. Brown; supervisor, 
C. F. Hummel; counselor, E. D. Sawdey. This company will issue a step rate 
policy, a straight life and a twenty-payment life contract, the latter two having 
cash, loan, paid-up and extended insurance values. The rates are higher than 
in other fraternals but lower than in old line companies and are payable monthly, 
quarterly, semi-monthly and annually. 


—On August 30th the Northwestern Life and Savings canceled the contract 
of Kennedy & Nichols, who were managers of the Western department, with 
offices at Denver, Col., because, the Northwestern Life says, the business 
was not a success under their management. The Western department has been 
placed under State managers, as follows: Fox & Wiles have charge of Colorado, 
New Mexico and Arizona, with offices at Denver; L. E. Carter has charge of 
Utah and Idaho, with office at Salt Lake City; W. W. Earnest is made manager 
for Montana, with office at Helena. The company has entered Kentucky. The 
business for September shows a fine increase over August, both in business 
written and cash collected. The new premiums received for the year 1902 exceed 
the total new premiums received during the year 1901, which were over $623,000. 
The company has now on deposit with the Auditor of the State of Iowa more 
than $1,000,000 of first mortgages on Iowa farms. 


Fire insurance Notes. 

—The German of Peoria, Ill., has entered Iowa. 

—The United States Fire of New York has re-entered Tennessee. 

—The National of Allegheny, Pa., has been admitted to Michigan. 

—The Germania Fire of New York is on the point of entering Montana. 

—E. W. Haynes, the oldest American employee of the Imperial, is dead. 

—The Lafayette Fire of New York has applied for admission to Tennessee, 

—D. D. Boyd, Jr., an independent adjuster, died recently at Memphis, Tenn. 

—Nicholas D, Coleman, a well-known fire underwriter of Pittsburg, Pa., is dead. 

—Francis J. Nugent has opened a real estate and insurance office at Beverly, 
Mass. 

—John C. Linehan has been reappointed Insurance Commissioner of New 
Hampshire. 

—Fred. Schlosser & Son of Piqua, O., have purchased the local agency business 
of Hatch & Son. 

—Advices from Milwaukee state that the organization of the Wolverine Fire 
will be abandoned. 

—D. S. Chapman of Lakeville, Conn., has sold his insurance business in that 
city to L. J. Eggleston. 

—The insurance agency of D. H. Parker & Son of Dunkirk, Ind., has been 
purchased by Fess & Nunn. 

—It is announced that the Louisville, Ky., firm of Slaughter & Gilmour has 
dissolved; Mr. Slaughter retiring. 

—The Illinois Association of Local Fire Insurance Agents will hold its annual 
meeting in Chicago on October 20. 

—The Duson Insurance agency of Crowley, La., has purchased the local 
insurance business of William Egan. 

—The local agents of Los Angeles, Cal., have perfected the organization of 
the Los Angeles Fire Underwriters Association with the following officers: A. A. 
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Allen, president; H. M. Wheeler, vice president; L. W. Gray, secretary, and 
J. W. Montgomery, treasurer. * 

—Robert F. Sayres, Ohio State agent of the Traders of Chicago, Ill., has 
resigned, to take effect from Nevember 1. 

—The Business Men’s Association of Batavia, N. Y., has appointed a committee 
to report on the practicability of forming a mutual. , 

—The Traders of Chicago, Ill, has appointed Charlton B. Rogers, Jr., its 
special agent for Texas with headquarters at Dallas. 

—George C. Payne, for a number of years connected with the Baltimore firm 
of Maury & Donnelly, died recently in Asheville, N. C. 

—The New York Underwriters agency has appointed Walter A. Lauler its 
special agent for New England, to assist Arthur L. Berry. 

—W. A. Pointer, Deputy Insurance Commissioner of Mississippi, has resigned 
his position to become cashier of a bank in Coldwater, Miss. 

—The United States Fire of New York has re-entered Maryland and has 
appointed F. W. McComas of Baltimore, Md., its local agent. 

—The Wisconsin Asscciation of Local Fire Insurance Agents has elected J. N. 
Manson president and Andrew Anderson secretary-treasurer. 

—The Midland Fire Insurance Company of Kansas City, Kan., a co-operative, 
has had its affairs placed in charge of E. J. Robinett as receiver. 

—The hearing in the demurrer of the companies involved in the anti-trust 
suits at Belleville, Ill., has been fixed for to-morrow, October 18. 

—All the suits growing out of the wreck of the Columbian Fire of Louisville, 
Ky., have been dismissed by agreement of the parties concerned. 


—R. Frank Clark, a prominent insurance man of Alameda, Cal., is dead. He 
had been identified with the Firemans Fund for seventeen years. 

—Owing to the city’s refusal to pay the water rent, the owners of the Carbon- 
dale (Ill.) waterworks have cut off the fire protection water supply. 


—The Firemans Fund of San Francisco, Cal., may erect a large office build- 
ing in the near future, at the corner of California and Sansome streets. 

—The Firemans Fund of San Francisco, Cal., has appointed W. P. Anderson, 
formerly an inspector with the Jalonick Bureau, its special agent for Texas. 

—The Philadelphia Underwriters of Philadelphia, Pa., has transferred its Mont- 
gomery, Ala., agency from Warren, Faris & Going to James S. Dowdell. 

—The Essex County Board of Fire Insurance Brokers has been formed by 
insurance brokers of Newark, N. J., and Joseph Alden was elected president. 

—The city council of Fernandino, Fla., has passed an ordinance imposing a 
municipal license tax on every insurance company doing business in that town. 


~The Scottish Union and National of Edinburgh has appointed R. G. Ley- 
poldt its superintendent of agencies, to fill the vacancy created by John A. Kelly. 


—The St. Louis Fire Prevention Bureau will oppose the ordinance recently 
introduced in St. Louis, Mo., allowing greater latitude in the erection of high 
buildings, 

—At the recent quarterly meeting of the Insurance Survey Bureau of Chicago, 
Keeler & Gallagher, Western general agents of the AStna of Hartford, applied for 
membership. 

—Claude Lasher has sold his interest in the real estate and insurance business 
of Lasher & Ketcham of Poughkeepsie, N. Y., to his partner, who will continue 
the business. 

—The board of safety in Louisville, Ky., has been called upon by a committee 
of the local board to furnish more hydrants and hose, which request will receive 
immediate attention. 

—Insurance on the Lake will expire December 5. The ship companies have all 
the freight they can handle and, notwithstanding the coal strike, the season will 
show a good record. - 

—The Finnish Mutual Fire of Marquette, Mich., is about to be organized with 
the following officers: J. G. Meini, president; Andrew Lind, secretary, and 
Adam Kangas, treasurer. . 

—Walter R. Claiborne has obtained control of the Mercantile Insurance 
Agency of Richmond, Va., and will, in future, conduct a general insurance 
business under his own name. 

—The Massachusetts Association of Local Fire Insurance Agents has elected 
Herman Bird of Cambridge, president, and William Gilmour of Boston was 
re-elected secretary and treasurer. 

—The Arkansas Department has revoked the license of the Anchor Fire of 
Cincinnati, O., pending the result of the examination of that company’s affairs 
by the Ohio and Michigan departments. 

—Hiram J. Nolan (or Wm. J. Nolan), who did a land office business for the 
imaginary Equitable of Wilmington at Atlantic City, N. J., some months ago, has 
been sentenced to State prison for one year. 

—The D. A. Given Company, of Memphis, Tenn., has been incorporated to do 
a general insurance business with a capital of $3500 by D. A. Given, G. Rad- 
cliffe, J. T. Wellford, A. W. Pearce and W. A. Percy. . 

—Robert P. Talley, chief surveyor of the Philadelphia Fire Underwriters Asso- 
ciation, has resigned to go with the Underwriters Association of New York State 
as an inspector, with headquarters in Syracuse, N. Y. 

—Patterson & Howey of New York, attorneys for the New York Fire Lloyds 
and the Isthmus Lloyds, have prepared a statement showing their premium 
receipts in the five months from May 1 to Oct. 1, 1902, to have been $105,278, 
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with $42,000 in addition uncollected -but not over sixty days. The losses paid, 
adjusted and unadjusted for the period are stated to have amounted to $22,623. 


—The Farmers Mutual of Scotland County, Memphis, Mo., has elected the 
following officers: William P. Pile, president; Samuel Miller, vice-president; 
W. J. C. Gristy, treasurer, and J. C. Durnal, secretary. 


—The Quebec branch of the Canadian Fire Underwriters Association has 
elected the following-named officers: James McGregor, president; A. Wright, 
vice-president, and A. W. Hadrill, secretary and treasurer. 


—The Insurance Company of the State of Illinois of Rockford, Ill., has reinsured 
its Ohio business in the Merchants and Manufacturers of Cincinnati, O., and 
its Michigan business in the Reliance of Philadelphia, Pa. 


—Despite the defeat of the gain and loss exhibit measure at the recent National 
Convention of Insurance Commissioners, Commissioner Dearth of Minnesota 
says he will insist on its incorporation i: the annual reports. 


—Reinsurance on the overdue American ship W. F. Babcock, bound from 
Baltimore to San Francisco, is quoted at forty per cent, and on the British ship 
Lyderhorn, from Hong Kong to Royal Roads, at thirty per cent. 


—The Inter-Insurers of America, with head offices at New York city, has 
completed plans for its organization. The officers are: E. C. Stokes, president; 
Franklin H. Kalbfleisch, vice-president, and Arthur G. Moses, secretary. 


—The organization of the Reserve Fund Fire Underwriters is contemplated by 
John H. Ferry of Chicago, Ill. The concern will do business under the limited 
partnership act of the Illinois statutes, and create a fund of about $50,000. 


—The governing committee of the Union has elected S. A. Rothermel, secretary 
of the Traders of Chicago, Ill., its chairman, and P. D. McGregor, manager 
of the Western department of the Queen of New York, its vice-chairman. 


—About a year ago, the North German Fire of Hamburg reinsured all its busi- 
ness east of the Rocky Mountains, retaining the Chicago business only. The 
company has now reinsured its Chicago business in the Royal of Liverpool. 


—The New England Insurance Exchange adopted resolutions this week in 
respect to the death of Colonel Sherman of the Sun of London. Several members 
spoke in a highly eulogistic strain of the characteristics of the deceased member. 


—The Michigan Association of Local Fire Insurance Agents has elected the 
following officers: Charles Holden, president; H. R. Vernon, E. Van Tuyl, 
F. A. Fisher and Charles Russell, vice-presidents, and A. Eldridge, secretary and 
treasurer. 


—At a cost of $30,000, the Austin Fire of Houston, Tex., has purchased the 
Brueggerhoff Building for its home office. The supplies for the new company 
were purchased by J. M. Cotton, vice-president and general manager, in his 
recent trip east. 


—It is rumored that I. W. Lillis had an option on the charter of the North- 
western Fire of Chicago, but that he failed to exercise it and that it has expired. 
The charter is believed to be owned by L. A. Bryan of the Tolleston (Ind.) firm 
of Bryan & Hastings. 

—The Hartford Fire of Hartford, Conn., has paid its policy of $5000 on the 
Houston (Tex.) market house. It is claimed that the Houston Water Company 
is responsible for the total loss of the building and the city has entered suit 
against that company for damages. 


—Local agents in Atlanta, Ga., have been meeting difficulty lately in attempt- 
ing to renew lines on sprinkler risks, as the insurers are balking at the new 
sprinkler clause which contains a positive guarantee that the equipment shall 
always be in good working condition. 

—In the quo warranto proceedings taken by the State of Ohio to oust the 
Amazon Insurance Company of Lima, O., the State has filed an entry in which 
it asks for the appointment of J. W. Halfhill, an attorney of Lima, to act as 
commissioner to take testimony in the case. 


—The Standard Fidelity Company of Clarksburg, W. Va., has been incorporated 
to do a real estate and insurance business with the following-named officers: 
A. M. T. Cunningham, president; M. G. Cunningham, vice-president; C. W. 
Leggett, treasurer, and E. Funkhouser, secretary. 


—The Shrewsbury Mutual Fire of Eatontown, N. J., has elected John Statesir, 
former president of the company, secretary to fill the vacancy caused by the 
death of Arthur Wilson. B. D. Walcott, the present vice-president, will act as 
president until the annual meeting, when a successor to Mr. Statesir will be 
elected. , 


—The Bridgeport Land and Title Company of Bridgeport, Conn., has taken 
over the Higby & De Forest agency. The officers of the present company are: 
Orange Merwin, president; Egbert Marsh, vice-president; Ernest P. Lyon, 
secretary, and D. Fairchild Wheeler, treasurer. O. E. Cook manages the insur- 
ance department. 


—The Illinois Insurance Company has filed a copy of its charter with the insur- 
ance department in Nashville, Tenn. The capital stock of the company is given 
as $100,000 and the incorporators are: W. J. Peters, H. R. Johnston, George 
Beardsley, Ludwig Zeisler, W. G. Lamb, E. W. Hardy, Oswald J. Arnold, B. 3? 
Stocky and J. Harry Cohen. 


—According to 1 Chicago Chroncile, Stanley N. Cotterman of Chicago, 
manager of the Inde,endant Fire Underwriters of Springfield, Ill., is chargea 
with having wrongfully used an underwriter’s name on policies, and an attach- 
ment suit has tied up the funds of Mr. Cotterman and the Lloyds in two banks, 
The complainant is Francis A. McDonnell, a former underwriter; and Mr. 
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Cotterman has retaliated by having Mr. McDonnell arrested on a charge of 
perjury, Walter H. Langford, formerly of the firm of S. N. Cotterman & Co., 
is also said to have been arrested on a serious charge. J. D. Shatford, secretary 
of the Consumers Mutual Oil Company, is reported as saying that his name was 
used on policies without his consent. 

—The Eastern Insurance Company has been organized at Atlantic City, N. J., as 
a subsidiary concern to the Sterling Realty Company. It has $200,000 capital and 
$100,000 surplus. Its officers are: President, A. H. Phillips; vice-president, D. S. 
White; treasurer, H. W. Leeds; secretary, Herman M. Sypherd; assistant secre- 
tary, F. C. Robbins. The company will soon be ready for business. 

-A new printed form has been adopted by the St. Louis Fire Prevention 
Bureau for use in reporting the daily tests of sprinkler systems throughout the 
city. The new form is printed. with blank spaces to show whether or not the 
equipment has been tested, the number of days in succession not tested and for 
other remarks. Formerly plain slips of paper were used for this purpose. 

—According to reports from Waco, Tex., the old line companies doing 
business in Texas are making a determined effort to put the home companies 
cut of business. It is claimed that companies have withdrawn their supplies 
from agencies in Waco who represent Texas companies, and that the same policy 
is being adopted in the larger cities throughout the State. The grand jury of 
McLennan County will investigate the situation. 

—The Great Northern Insurance Company of Chicago is said to have been 
incorporated last month, and to have a capital of $100,000, and a surplus (so 
soon!) of over $58,000. Charles S. Taylor is president of the company and 
Samuel Crooks is secretary. The latter is reported to be a traveling salesman 
and the real business of the concern (gathering premiums) appears to rest in the 
hands of E. W. Davy & Co., who are not unknown to fame. 

—Eugene J. McGivney, Assistant Secretary of State at Baton Rouge, La., has 
ruled that the new resident agency law requires an agent controlling a line to hold 
a certificate of authority from each accepting company, and the department is on 
the point of celling upon agents and companies for a sworn statement in default 
of which the penalty prescribed by law will be inflicted on the offenders. The 
local agents will fight the constitutionality of this ruling in the courts. 

—The banking firm of Henry L. Turner & Co., of Chicago, IIl., is projecting 
the Federal Fire with a capital of $125,000 and a net surplus of $25,000. The 
new company proposes to do a regular business in Cook county, and a surplus 
line business outside, with a waranty clause that some other representative com- 
Charles P. Wurts of Fisher, Martin & Wurts of Chicago, 
while his firm will represent 


pany be on the risk. 
Iil., will act es general manager of the company, 
the Federal for local business. 

It is learned that the list of subscribers of the 
York will soon be considerably increased. This Lloyds writes not over $2500 on a 
single risk, at full tariff rates. Only purely surplus lines are sought, and Attorney 
Parker’s wide acquaintance and well-known conservative methods, together with a 
strong list of underwriters, have influenced the placing with the Assurance Lloyds 
of business which is eminently satisfactory, both as to quality and quantity. The 
Assurance Lloyds is one of the oldest among American associations of this class, 
and its standing and business methods have always been unquestioned. 


\ssurance Lloyds of New 


Acknowledgements. 


—The annual report of the Commissioner of Insurance of the 
Dakota for the year ending December 31, 1901, is at hand. 


State of South 
We are in receipt of bound volume LXVI. of The Weekly Underwriter, 
covering the period of January 4, 1902, to June 21, 1902, inclusive. 

Part II. of the report of the New Jersey Commission of Banking and Insur- 
ance, dealing with life and miscellaneous companies, has been received. 

The annual report of the Commissioner of Agriculture, Insurance, Statistics 
and History of the State of Texas, for the year ending December 31, 1901, is at 
hand. 

—Wright’s gain and loss exhibit sheets, compiled by Walter C. Wright of Boston, 
Mass., have been received. The series cover thirty life insurance companies and 
are designed to display the economy of management of the several companies. 

—We are in receipt of a new compilation of corporation and insurance laws of 
the State of Iowa with annotations and extracts from the revenue laws, by Frank 
F. Merriam, Auditor of State, published under date of 1902. 

—‘*The Chronicle Fire Tables’ for 1902 has been issued by The Chronicle Com- 
pany, Ltd., and is fully up to the standard of previous years. It gives details 
as to causes and property and insurance losses relating to 111,738 fires in 1901, 
compared with 109,092 fires in 1900. Fires are also classified by States, and by 
There is also a monthly arrangement for each 
of the States, indicating losses on original risks, exposure losses, etc. Another 
table gives the property and insurance losses for twenty-seven years. According 
to these tables, the property loss has grown from $64,315,900, and the insurance 
less from $36,575,900, in 1878, to $174,160,680 and $106,680,590, respectively, in 1901. 


causes in the respective States. 





TOO LATE FUR CLASSIFICATION. 
—Carl Schreiner, manager of the Munich Reinsurance, will sail for Europe next 
Tuesday. 
—The suits brought by J. T. Dargan against the Imperial of London have been 
settled, the company paying Mr. Dargan a considerable sum. 
—M. V. McGilliard of Denver has given up the management of the Mountain 
department of the Anchor of Cincinnati, and has accepted the South Dakota 
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general agency of the Provident Savings Life, with headquarters at Sioux Falls. 
Mr. McGilliard was long a resident of Indianapolis. 

—The National Union Fire of Pittsburg will soon open a Pacific coast branch. 
President Arrott and Secretary Cole will go West next week to attend to the 
matter. 

—Ex-Chief Henry Marx of the Vicksburg (Miss.) fire department, who is suing 
the insurance companies for damages, has also begun proceedings under the anti- 
trust law and has summoned all Vicksburg agents to appear at the October term 
of court. 











ANTED—A FIELD MANAGER FOR AN OLD 


Tine Life Insurance Company. The company is new. A man to take full 
charge of securing business is desired. To the right man who has experience and can get 
business; who can get agents and manage them, a contract on the “‘ ground floor” will be 
given. Fo not apply unless you are a hustler, have a record, and mean business; and do 
not apply unless you accompany your application with references. 

Address ‘‘ Northwest,”’ care of ‘1HE SPECTATOR, 
P. O. Box 1117, New York. 








Company Representation Wanted, 











ANTED—AGENCIES FOR RELIABLE FIRE 
companies doing business in the Indian Territory. ‘ 
J. E. ARNOLD, Ardmore, I. T. 








Eigency Want. 














EXAS, OKLAHOMA AND INVIAN TERRiTO- 
ries. No better field in the United States for active hustlers, 

The Manhattan Life Insurance Company 1s offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, ‘Texas. 
Would be glad to hear from Fire Agents who desire to increase their income. 








Fire Prevention and Protection. 


HE first edition of Fir—E PREVENTION AND PROTECTION presents 
compactly and conveniently the knowledge necessary to the 
fullest protection of property from fire. It is an excellent hand- 

book for the merchant or manufacturer, who wishes not only to pre- 
vent or quickly extinguish fires, but to feel certain as to his indemni- 
fication in case of loss; and it should also be in the hands of every 
live, up-to-date insurance agent, who, in competition, is likely to need 
access to the information which it contains at any moment. The an- 
nexed Chapter Titles will indicate the scope of the book: 


Fire Prevention and Extin- Other Non-Automatic Fire Fighting 


u c _ Appliances. 
guishment Fire Ticanen. 

Electrical Rules, 
Approved Electrical Fittings. 


Construction of Buildings. 

Fire Preventive Materials and Devices. 

Miscellaneous Safety Devices. 

Lighting, Heating and Cooking Ap- 
pliances. 

Fire Alarms and Watchmen’s Clocks. 

Fire Extinguishing Appliances and 
Water Supplies. 

Automatic Chemical Fire Extinguishing 


Conditions and Restrictions 
of Fire Insurance Policies. 
Standard Fire Insurance Policies of 


New York and Massachusetts. 
Policy Index. 





Systems. | Rating of Fire Hazards. 
Non-Automatic Chemical Fire Ex- Hints to the Insured. 
tinguishers. Policy Clauses. 
Chemical Fire Pails and Buckets. Short Rate Cancellation Tables. 
PRICES: 
SINGLE COPY, - - - - - $1.50 
12 COPIES, - ~ - - - - 16.00 
25 ad ~ - - - - - 32.00 
50 “ ‘ ‘ es - - 60.00 
100 ” - - - - - - 100.00 


On orders of 100 copies or more for distribution, the purchaser’s card will, if 
desired, be imprinted in gold on the margin of cover. This work is substantially 
and neatly bound in red and gold, and makes a very presentable volume. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK 
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Higencp Wants. 








IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas, 


W. H. PATTERSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 





ANTED—DISTRICT AGENT FOR SUSSEX 
County, Delaware, and Wicomico County, 
Maryland. Sussex has half a dozen good towns. 
Salisbury is the chief town in Wicomico. Look it 
up before replying, and state the reason you would 
consider locating in either county. 


HERBERT N. FELL, Mawnacer, 
The Mutual Life of New York, 


Wilmington, Delaware. 





LE=XZAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





ANTED—IN OREGON, WASHINGTON AND 
Idaho. a good producer for District Managership with the Million-Dollar, 

North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 
Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 
with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington. 
530-531 Rookery Block, Spokane, Washington. 





ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Irdianapolis, Ind. Lock Box 442, 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


j pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 
Address 

HOWARD PERRIN, “Chronicle ’’ Building, San Francisco. 








ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 





HON. GEO. A. COX, 


J. J. KENNY, Vice-President and Managing Director. 


resident. 


UNITED STATES STATEMENT, JANUARY Ist, 1902. 
NSS tee oo eee ee eC ees Sa aR aa rar $2,280,953.85 
SURPLUS IN UNITED STATES ........c-ssccees. 735,401.78 


Prominent gents and Brokers. 








M DUGRO BUTTLES, 
: 56 and 58 Pine Street, New York. 


SURPLUS LINES. 


La Gardienne Insurance Company, Paris, France. 
Telephone, 408 John. 





|. Soe & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


“poLtock & CORTIS, 





19 LIBERTY STREET, 


SURPLUS LINES. 


Telephone, 4081 John. NEW YORK CITY. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jonnson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witiiam Street, New York 
Correspondence Solicited. 


WOODCOCK HOWE, 
. Insurance Broker, 
No. 50 Pine Street, New York City. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $!00,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


RICHARD A. OSMUN 





RICHARD L. ROBERTS 
OBERTS AND OSMUN, 
49 LIBERTY STREET, 
INSURANCE BROKERS 
te Handling of Surplus Lines a Specialty. 
FIRE TRANSPORTATION MARINE 


ROBERT R. TUTTLE, 


NEW YORK 





Syracuse, N, Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

firemen’s Insurance Co. of Baltimore. 

American Insurance Co. of Boston, 


Established 1867 
Established 1825 
Established 1818 





W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 3389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


R MOODEY CRITCHELL & CO., 
. SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 





’Phone, 1497 John. 


Correspondence Solicited Throughout the 
United States and Canada. 








PATTERSON & HOWEY, | 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 





DWARD CLUFF, 
SURPLUS LINES, 
80-82 William Street, New York. 
REPRESENTING THE 


Insurance Company, The Michigan Millers, 
Dominions and other companies. 


Ottawa Fire British 
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Fictuarial, 


Prominent Hgents and Brokers at Chicago. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


$s Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P,. Fackler, Actuary, New York—arrive promptly. 


E ROODE & FAULKNER, e 


GENERAL INSURANCE AGENCY, 
148 La SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.” 


——— C. WRIGHT, 





M ILES MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHTLADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain «nd Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies, Vide New York State Reports of leading industrial company for 1882 and 
1883— Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








Insurance Lawyers. 








D. GARRETT COMPANY, 
° 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. __ 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








Salvage Companies, 








— HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salvage. 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of ¢ ublications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 
Senp Five Cent STAMP FOR CATALOGUE. 

THEH SPHOTATOR COMPANYT 
9 WILLIAM STREET, NEW YORK. 





M. J. NAGHTEN. 
Jom NAGHTEN & CO. 
FIRE INSURANCE, 


J. J. NAGHTEN. F. A. NAGHTEN.- 


Established 1863. 159 La SALLE StrEET, Cuicaco, IL. 


GEO. W. MONTGOMERY. M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Curcaco, I1t. 


Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wask- 
ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
« 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 
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Life Onsurance Loans and anvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourrasie Burtpinc, Cuicaco, ILL. 














Mercantile Agencies. 








OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained ——— in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited 
CHARLES 8. HOLMES, Proprietor. 182 NASSAU ST.; NEW YORK, N. Y.- 


(Licgnsgep AND Bonpep unpER New York STATE Laws.) 











They all say the largest and strongest Lloyds in the West, 
We simply say, 
ORGANIZED OCTOBER, 1901. 
MERICAN FIRE UNDERWRITERS 
OF CHICAGO, ILL. 
JOHN L. LUCAS, General Manager and Attorney 


GENERAL OFFICES 
“THE TEMPLE,” CHICAGO, U. Ss. A. 


Surplus lines solicited at tariff rates. 
JOHN L. LUCAS & CO., U. S. Genera! Agents 
No. 184 La SALLE STREET CHICAGO 
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